
Appendix 2

Asset of Community Value Assessment – South Lakeland District Council

Nominated By: Ulverston Town Council 
Number of Nominations: One 
Date of Submission: Monday 19 February 2018
Address of Nomination: Lloyds Bank, Union Street, Ulverston, Cumbria, LA12 7HR
Date of DED: 10th May 2018

Section One - Eligible Criteria

Eligible Criteria YES NO Further Comments
Is the nominating body eligible to 
nominate?

Does the nominating body have a 
connection to the nomination?
Is the nominated asset outside of one of 
the categories that cannot be assets of 
community value?

Section Two – Determining Usage

YES NO Further Comments
1.) Is there evidence of the use being 
described in the nomination?

The building is currently a 
commercial bank, the intention of 
the town council would be to turn 
this into a town hall/community 
building.

Is this the main, and non-ancillary, use 
of the land or premises?
Or has it been its use within the last 12 
months?

YES NO Further Comments
2.) Does this use further the social well-
being and social interest of the 
community?

There is very little evidence to 
suggest that the bank furthers the 
social wellbeing or interest of the 
community. 

What is the current level of use of the 
asset and who uses it?

There is not any mention in the 
nomination of the level of usage. 
However it does mention that other 
banks in the town have closed, and 
the town council believe it is likely 
that this bank may also close. 

Is it used by particular communities of 
interest or need?

There is no mention of this in the 
nomination however in it’s current 
use as a bank, there are a number of 
provisions for disabled access. The 
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bank is likely to appeal to an older 
population and groups that may not 
be comfortable/lack the resources 
to use internet banking. 

What do communities gain from their 
use of the asset and what would be the 
impact if it were lost?

Ulverston Town Council feel that if 
the asset was lost the community 
would lose another potential public 
facility. 

YES NO Further Comments
3.) What is the nature of social well 
being and social interest which the 
asset particularly supports?
Does the use of the asset do the 
following:

 Reduce isolation You could argue visiting a bank 
reduces isolation – but it is main use 
is still not a social interest.

 Address the needs of 
disadvantage members of the 
community

 Reach vulnerable people

 Support community cohesion 
and involvement

 Enable communities to be self 
supporting

 Increase access to positive 
activities

4.) Does the community feel strongly that the 
asset should be retained as a community asset?

It is reported that when discussed  on a council 
agenda members supported the view that the 
building should be listed and addresses 
residents concern over a lack of community 
buildings

5.) Could the asset realistically continue to be 
used for this or another qualifying community 
purpose (or could this be achieved within the 
next five years)?

The town council would prefer the building to 
continue to be occupied and operated as it’s 
current use as a bank and as an important 
service for the town.  The town council, as a 
precepting organisation, and subject to 
business planning, would make every effort to 
ensure that the building could be used by the 
community and remain as a community asset. 
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Section Four - Non-ancillary use of the building or other land.

Officers are asked to consider the following questions, where appropriate, in relation to non-
ancillary usage:

Yes No Comments
Has the building/land legal requirement 
for this usage changed significantly that 
the asset is not fit for purpose?
Could the asset be made fit for purpose 
practically and within reasonable 
resource requirements and within 
timescales?

Recommendation and reasons for:

I would recommend Lloyds Bank be entered onto South Lakeland District Council’s list of 
unsuccessful nominations of Assets of Community Value. The main reason is that the bank’s 
current and past principal use is as a commercial business. This use cannot be said to further the 
community’s social well-being or social interests. This is a core requirement in order to be listed as 
an asset of community value as per section 88 of the Localism Act.

Secondly, other bank buildings have been nominated in the past and have been unsuccessful (by 
Sedbergh Parish Council 2015). This precedent should be upheld.

To summarise, the desire of the group to have the opportunity to purchase the building as a 
potential public space should it cease from being a bank is in the spirit of the legislation, however, 
a commercial bank cannot be considered to be a current or future asset of community value and 
therefore cannot be listed according to current legislation guidance.


